To eAANVIKO OXEBLO yLa Ta «KOKKLva daveia»

Tn dnuwoupyia Anuootag Apxng Mo tomnoinong ®epeyyuotntag, tnv avaBaduion tou
KuBepvnTikou Zuppouliou Alaxeiplong ISLwTLKoU XpEoug, TIEPLPMETPLKEG AAAAYEG OTO VOUO
KatoeAn kat oto vopo Asvdila, aAAd kat Tn dnuoupyia etaipeiag dlaxeiplong Twv
«KOKKLVWV» daveiwv Tou Ba ekdideL opdAoya pe eyyunon tou EAAnvikou Anuooiou,
TIPORAETIOUV OL KUBEPVNTIKEG TIPOTACELG TIPOG TOUG BECUOUG Yla Ta «KOKKLva» davela. Omnwg
QTIOKAAUTITEL TO in.gr oL eV AOYw TipoTAcelg nepthapBavovtat o€ €kBeon 180 oeAidwv NG
eTEVOUTLKNG Tpanelag Nomura, Tiou KatapTiodnke yla AOyapLaouo TOU UTIoUpyEiou
Owovopiag kat n oroia nmapadodnke x6eg oe ANT, EE, EKT kat ESM mpog dtafouAeucn ano
Tov uttoupyo Owkovouiag Nnwpyo Ztabakn.

H €kBeon Ba oculntnBei onuepa MeUTTN O€ EMLTIEDO TEXVIKWYV KALMAKLWY KAl ETILKEPAANG
Beopwv Kal auplo MNMapackeur avapeveTal va evtaxoet kat otn oudntnon yla tnv
avakegpaAatoroinon Twyv tpanelwv.

OL Baoikeg mpoPAeyelg NG ekBeong tng Nomura -yLa tnv omoia oL Beopol, aAAd KaL n
TpaneCa g EAAAdOG, £xouv NN eKPppAcEL ETILPUAAEELG — avapepovTal 0Ta €ENG:

* 21N dnuioupyia Anuootag Apxng Mo tomnoinong ®epeyyudtntag (Credit Bureau) n oroia 6a
a&lohoyel kat 6a BaBuoioyetl (ard 1 ewg 10) Tov dAVELOARTTN, avaloya PE TO WG
egunnpeTel TIG OPELAEQ TOU TIPOG TIG Tparneleq kal To Anpooto. H Apxn autr 6a xewpiletat
MLa Baon dedopevwy OoTnv oTtoia Ba praivouv otolxeia aro tov Telpeoia, TG EPOPLEG Kal
0TA ACPAALOTIKA Taueia Kal oTnv Baon Twv omoiwv Ba TIPOKUTITEL TO €AV 0 OPEIAETNG TIOU
(nNTa uraywyn oTLg dLATAEELG TOU VOUOU YyLa pubuLon opelAwy dlkatoutatl va urtaxdei 1y oxL.
To okeNTIKO eival n Anpoota Apxn Mwotoroinong GepeyyudtnTag va TPOPodOTEL TA
olkaonpLa -n TIg apxeg nou Oa srAaupfavovtal eEWALKAoTIKA TN dleuBeTNoN TNG OPELANG-,
ME ETIAPKT) OTOLXELA YL TO CUVOALKO TIPOMpIA TOU dAVELOANTITN, WOTE va eival Eekabapo arod
NV apxn NG pPUBULONG TL PTIOPEL va TIANPWOEL KAt TL OXL.

* 2NV avaBabuion tou KuBepvntikou ZupBouliou Alaxeiplong ISLwTLKOU XpeEoug. ZTOXO0G




To eAANVLKO OXESLO YLa Ta «KOKKLva davela»

elval va dnuloupynBet ypaupateia Tou ZupBouliou pe dLeuBUVOELG Kal ypageia o€ OAN TV
EANGda 1ou Ba evnuepwvel Toug daveLOANTITEG TIou BEAouv va pubuicouv Ta davela Toug yla
TO WG Ba TO KAVOUV. ATIWTEPOG OKOTIOG lval 1 OOMr autr) Tiou 6a oTeAeXwOeL arod
Onuooioug UTTAAANAOUG va TIPOOPEPEL EEATOPLKEUPEVEG UTINPECLEG KAl AUCELG OTOUG TIOALTEQ
KAl ETILXELPNOELG. ETOL, KATIOLOG JE OTEYACTLKO, KATAVAAWTLKO KAl ETILXELPNUATIKO dAavelo 6a
MTIOPEL Va TPOCPEUYEL 0TN dlEUBUVON TNG Ypapuateiag tou KuBepvntikou ZupBouAiou
Alaxeiplong IdLwTIKOU Kal didovVTAG TA OXETIKA OTOLXELA yLa Ta dAvela Kat Ta eLocodnuata
Tou va AapBavel evnuePwOoN yla To TIOLEG BewpouvTal «OL BACLKEG EUAOYEG dATIAVEG
olapiwong» Tou, KAl €V ouveXELA yLa TO Tola d6on Ba mperel va MAnpwvel. OL Beopoi kaL n
Tparnela g EAAGSOG BEwpouy NMwg TO OXETIKO PpOAO Ba rTav KAAUTEPO va Tov avaldfeL o
Tpane(lkog AlapecoAaBnTHG Kat OXL arnocTiacuevol dnNPoOctol UTtAAANAoL. AuTO OLOTL
eTLOUPOUV OTEAEXN WE eumelpia oTov Kwdika Acovtoloyiag Tpamewy mou 6a £xouv
OTOLXELWOELG YVWOELG YLa VA AELOAOYOUV TNV OLKOVOMLKY) KATACTAOT TOU dAVELOANTITN, TO
OUVOALKO UWOG KAl TN puUO™ TWV XPEWV TOU, TNV TPEXOUCA AAAA KAl TNV AVAPEVOUEVN
LKAVOTNTA ATOTIANPWHNG, KABWES KAL TO LOTOPLKO OLKOVOMLKNG CUNTIEPLPOPAG TOU.

21NV aAAayr diatda&ewyv Tou vopou KatoeAn kat Tou vopou Agvdla. H mpotaon mpoBAETIEL
TNV evioxuon Karmowwv Elpnvodlkeiwy Tng Xwpag, woTe va eMdLKAlovTal Tio yprnyopa ot
TIPOCPUYEG TWV OPELAETWYV TIOU KAVOUV XPH o™ Tou vopou KatoeAn. AKOUn, TPOPRAETIEL TOV
TIEPLOPLOPO TNG «KATAXPNONG» TWV EUEPYETLKWY dLATAEEWV TOU VOUOU aTid Toug ASYOPEVOUQG
OTPATNYLKOUG KAKOTIANPWTEG. ZXETIKA PE TO VOMO YLA TN pUOULON TWV «KOKKLVWV»
ETIXELPNHATIKWY dAVELWYV, YVWOTO WG KAl VOUO Agvdla, ETILBLWKETAL 1 TIPOCAPHOYH TOU 0Ta
vea 0edOPEVA KAL TO «KOUUTIWHA» TOU PE TLG ETILKELPEVEG AAAAYEG OTO TITWYXEUTLKO VOUO.

* 21N dnuloupyia etalpeiag dlaxeiplong «kKOKKLvwv» daveiwv (Asset Management Company
-AMC) otnv oroia To Anuooto Ba £xeL peLownPpLlko tocootod. H ipdTaon yla tnv Asset
Management Company oucLacTika IPocPAETIEL OTO va dnuLoupynbel evag gpopeag mou Ba
Taipvel Ta €MLKivOuva TIEPLOUCLAKA OTOLXELA ATIO TOUG LOOAOYLOHPOUG TwV Tpanelwyv Kat 6a
avaAapBavel EKELVOG ToV TILOTWTLKO Kivouvo, TLTAoTolwvTag Ta «bad assets», ye eyyunon
Tou EAANVIKou Anpoaoiou. Auto Bewpntikd Ba evioxuoel TNV KEPAAaLakr dour Twv Tpanclwv
KaL Ba eTutpeyel ota Tpanelka WOPUPATA va ETEVOUCOUV TIEPLOCOTEPA KEPAAALa TOUG 0€
vea davela. QoToo0, dev £xeL arnocadnvioBel To av n Asset Management Company 6a divel
OTIG TPATELEG HETPNTA OE AVTAAAQYHA TWV XAPTOPUAAKLWY «KOKKLVWV>» OPJOAOYQA TOU
EAANvVIKoU Anpooiou ) eyyunoelg. AKOun dev £xeL EekaBapLoTel pe TL kepaiata 6a
TIPOLKOBOTNOEL N OXETLKN £TALPELQ.

OL Beopoi £xouv 1dN dlapnvuoel wg To BePa NG etalpeiag dlaxeipiong«bad assets» Ba
e&etaoBel petd TNV avakePalatoroinon Twv Tpanelwv 01w oXedOV TO CUVOAO TwV
pubuilocwy yla ta «KOKKLva» davela. Auto dLOTL evAEXONEVEG AAANAYEG OTO VOUOBETIKO
TTAQLOLO YLa TA «KOKKLva» dAvela agpevog 6a kabuotepouoayv Ta stress tests, apetepou eav
QVEKUTITAV IPO0BeTEG (NULEG Ba UTIOPOUCAV VA EVEPYOTIOLHOOUV «EV UTIVWOEL» OLATAEELG TNG
VEQAC KOLVOTLKNG odnyiag yLa tnv TpanedLkr eEuyiavon, EvepyoTiolwvtag EJPECWS TOo «bail
in».
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